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The Summary Results for Viet Nam table (Annex 1) presents purchasing power parities (PPPs), price level indexes (PLIs),
estimated gross domestic product (GDP) values, and other expenditure aggregates for Viet Nam from the 2021
International Comparison Program (ICP). The results are based on a comparison of 21 regional economies' of Asian
Development Bank that participated in the 2021 ICP for Asia and the Pacific, with Hong Kong, China as the reference
economy and Hong Kong dollar (HKS) as the reference currency for spatial comparisons. Any reference to rankings of
Viet Nam in this discussion is out of the 21 participating economies.

Viet Nam is home to 98.51 million—2.54% of the region’s population—and is the seventh most populous among the 21
participating economies. Viet Nam contributes HK$6,993.4 billion (column 3), or 2.20% of the region’s total real GDP, the
eighth highest. Without adjusting for spatial price differences, the economy ranks lower at 12th place with a nominal
GDP of HKS$2,846.3 billion (column 8), which is less than half of its real GDP and is equivalent to 1.39% of the region’s
total nominal GDP (column 9). This indicates that the general price level in Viet Nam is lower than in Hong Kong, China
and the region’s average price level.

Viet Nam’s real individual consumption expenditure by households (ICEH) of HKS$3,959.4 billion is the eighth largest in
the region, while its real gross fixed capital formation (GFCF) of HKS1,821.3 billion ranks sixth (column 3). Meanwhile,
the economy ranks 11th in nominal ICEH (HKS1,562.5 billion) and seventh in nominal GFCF (HK$892.2 billion)
(column 8).

Per Capita Expenditures

Viet Nam ranks 13th in both per capita real GDP (HK$70,994 or 87% of the regional average) (columns 5 and 7) and per
capita nominal GDP (HK$28,895 or 55% of regional average) (columns 10 and 12). Although the economy’s per capita
real ICEH (HK$40,194 or 94% of regional level) is more than double its per capita nominal ICEH (HK$15,862 or 67% of
regional level) (columns 10 and 12), the economy ranks 15th in per capita real ICEH, a notch lower than its 14th place in
per capita nominal ICEH. On the other hand, Viet Nam ranks 11th in per capita real GFCF (HK$18,489) but drops to 13th
for a per capita nominal GFCF of HK$9,058.

Purchasing Power Parities, Exchange Rates, and Price Levels

With the local currency of dong (D), Viet Nam’s PPP at the GDP level of D1,212.53 = HKS$1 (column 2) is only 41% of the
exchange rate of D2,979.15 = HKS1 in 2021. This suggests that Viet Nam’s overall price level is only 41% of (or 59% lower
than) that in Hong Kong, China (column 14), and only 63% of (or 37% lower than) the region’s average price level
(column 15), ranking 15th. The price level index for the ICEH is 72 (ranking 16th) and for the GFCF is 67 (ranking 15th).
Viet Nam has the third lowest PLI of 73 for nonalcoholic beverages.

! Twenty-one economies participated in the 2021 ICP in Asia and the Pacific: Bangladesh; Bhutan; Brunei Darussalam; Cambodia;
the People’s Republic of China; Fiji; Hong Kong, China; India; Indonesia; the Lao People’s Democratic Republic; Malaysia; Maldives;
Mongolia; Nepal; Pakistan; the Philippines; Singapore; Sri Lanka; Taipei,China; Thailand; and Viet Nam.

2 A PLI rank of 1 implies most expensive, while a rank of 21 implies least expensive among the group of 21 participating economies for
the expenditure component under consideration.



Annex 1: Summary Results for Viet Nam, 2021
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Gross Domestic Product 121253 69934 220 70994 18 8,479,666.50

&7 2,846.3 139 28,895 7 55 100.00 41 63
Actual Individual Consumption by Households 1,110.77 4,561.7 247 48308 17 97 1,700.8 164 17,266 6 65 59.75 ci 66 5,066,959.22
Food and noralcoholic beverages 1,392.40 864.4 215 B77S 36 8 404.0 187 4,101 17 74 1419 47 a 1,203 613.25
Food 138323 8371 213 8498 38 84 388.7 187 3946 17 74 13.66 46 88 115793828
Breéad and cereals 1,519.19 2139 289 2,172 B84 114 11 257 1107 43 101 3.83 51 89 324 980.43
Meat 145295 2240 3.22 2,274 29 1z 109.2 247 1109 14 97 384 49 7 32545554
Fish and seafood 1,341.52 1172 297 1,190 29 117 518 276 536 13 109 185 45 93 157,248.33
Milk, cheese and eggs 143435 378 072 383 36 28 182 072 185 17 28 064 48 100 5418376
Gils and fats 1,866.82 146 109 148 70 43 92 098 93 44 k) 032 63 S0 2726372
Fruit 111953 588 127 597 28 50 221 1.08 224 11 42 0.78 38 85 65,823.60
Vegetables 127362 755 119 766 43 47 323 122 328 18 43 113 43 102 9615047
Sugar, jam, honey, chocolate and confectionery 1,331.85 144 115 146 21 45 6.4 093 65 9 37 0.23 45 Bl 19,147.44
Food products n.e.c. 117330 747 2.87 759 34 113 294 225 299 13 88 103 39 78 87 684.99
Nonalcoholic beverages 153025 298 242 303 20 95 153 177 156 10 0 0.54 51 73 4567498
Aleoholic beverages, tobaces and narcotics 1,107.04 1031 295 1,046 65 116 383 147 389 24 S8 1.3 a7 50 114,084.04
Alcoholic beverages 2267.28 382 6.87 388 4% 7o 291 436 295 37 172 1.02 76 63 8670617
Tobacco and narcotics 52166 525 128 533 66 50 92 048 93 12 19 0.2 18 37 27,377.87
Clothing and footwear 154331 B7.0 156 883 B 61 450 097 457 4 E- 158 52 62 13419157
Housing, water, electricity, gas and other fuels2 £25.51 7413 180 7,525 17 i 205.4 129 2,085 s 51 7.22 28 72 611,942 36
Furnishings, household equipment and routine household maintenance 1,589.65 156.7 317 1591 11 15 8.6 227 B49 6 B89 2.94 53 72 249 119.06
Heakh* 546.51 7293 2.94 7403 27 116 158.3 177 1,607 6 70 556 22 50 47147934
Transportation 1,635.00 3185 189 3233 29 74 174.8 179 1,774 16 70 6.14 55 o5 520,732.21
Purchase of vehicles 2,24296 1416 3.03 1,437 55 119 106.6 358 1,082 41 141 374 75 118 31751181
Transport services 1,704.88 538 118 547 13 46 30.8 132 313 7 52 108 57 112 9178458
Communication 1,263.10 3002 695 3,048 EL 273 127.3 435 1,292 15 171 447 42 63 379.209.03
Recreation and culture? 1,511.03 1365 357 1386 [ 141 69.2 231 703 3 91 243 51 65 206,250.33
Educatiom 557.41 795.7 376 8078 43 148 148.9 139 151 & 55 523 19 s 44353513
Restaurants and hotels 1,157.01 2291 307 2325 13 121 89.0 1.70 903 5 &7 313 39 55 265 ,038.04
Miscellaneous goods and services* 1,349.20 2835 148 2878 4 58 128.4 050 1,303 2 35 451 45 51 38251290
Net purchases abroad 2,97915 286 3091 291 n.a 1216 8.6 3091 291 na. 1216 10 100 100 8525196
Individual Consum ption Expenditure by Government 65566 6282 337 6378 33 133 1383 118 1,404 7 46 4,86 22 35 411,902.06
Caollective Corsumption Expenditure by Government £94.69 450.6 183 4,574 15 2 1353 076 1374 5 30 475 30 42 403,114.00
Grass Capital Formation 1,480.40 20264 190 20571 32 75 1,0069 128 10222 16 50 3538 50 67 299983142
Grossfixed capital formation 145947 18213 176 18489 28 &9 8922 118 9,058 14 46 3135 49 67  2,658,068.80
Machinery and equipment 2,839.69 2429 147 2,466 17 53 2315 123 2,350 16 49 813 95 84 689,690.08
Construction 899.14 21071 232 213%0 51 a1 635.9 135 6456 15 53 2234 30 58 1,894 54515
Other products 2,869.54 257 0.31 261 3 12 248 025 252 3 10 0.87 96 82 7383357
Changes in inventories 1,761.89 1940 665 1,969 =765 262 1147 471 1165 -452 185 4.08 59 71 341, 762.62
Acquisitionsless disposals of valuables 2497915 - - - na. - - - - na. - - 100 100 -
Balance of Exports and Imports 2,979.15 33 0.07 33 1] 3 33 0.07 33 0 3 0.2 100 100 9,761.87
Individual Consum ption Expenditure by Households® 1,17571 39594 238 40,194 16 o« 15625 170 15,862 [ &7 54.90 39 72 4,655057.16
Individual Consum ption Expenditure by Households without Housing® 1,279.31 34343 249 34863 16 98 1474.7 181 14971 7 71 5181 43 73 4,393478.13
Govemment Final Consumption Expenditure 779.40 10457 240 10516 22 94 2736 093 2,777 & 36 9.61 26 39 £15,016.06
Domestic Absorption 1,182.67 71617 224 72,703 20 8 2,843.1 142 28,862 8 56 99.88 40 63  §,469,904.63
Total Consumption 1,085.03 50414 242 51179 17 a5 18361 151 18,640 6 60 64.51 36 63 547007322
L ] |
Exchange rate (LCU / HK$) 2,979.15
Tatal Population (in million) 98.51
Population Share to AP (%) 254

0= magnitude is less than haf of the unit employed; - = magnitude equals zero.

AP = Asiaand the Pacific HK$ = Hong Kong dollar; HKG = Hong Kong, China; LCU = lecal currency units; n.a. = not applicable; n.e.c. = notelsewhere classified.

* Includes individual consumption expenditure by households, nonprofit institutions serving households, and government.

bIncludes expenditure by nonprofit institutions serving households.

Motes:

1. Each real aggregate valueis derived by using a purchasing power parity that is spedfic to that aggregate, so real aggregates may not sum up to the total of their real components for an economy.

2. Expenditure aggegates presented in local currency units are the best possible estimates provided by the participating economies, using most recent available data sources, and some of these aggregates may be different from the publshed expenditure estimates by the economies.
3. Data for mid-year population estimatesand exchange rates were supplied by the participating economies for the Intemational Comparison Program.

Source: Asian Development Bank estimates.




